STATUTES AT LARGE

"Section 7. That for the purpose of paying the principal and in-
terest on said bonds when due, it shall be the duty of the County
Auditor of the County of Abbeville, or such other officer or officers
as may be charged with the assessment of taxes, to compute annually
the amount necessary to be raised, and to levy the same upon the
real and personal property in said school district, and the amount so
levied shall be collected by the County Treasurer of Abbeville County
and held by him for the purpose of paying the said interest or prin-
cipal, if any be due, and shall be used for no other purpose what-
ever: Provided, That the Board of Trustees in regular session shall
elect one of its members, or one person within the school district,
who shall be known as custodian. The amount collected by the Coun-
ty Treasurer annually for the payment of the principal of said bonds
shall be paid over to the custodian of said school district who shall
receipt for and collect all such amounts in such capacity. The said
custodian shall be directly responsible to the Board of Trustees of
said school district and the said custodian shall never pay out any
of the said funds, either for investment or otherwise, except with
the approval of at least five (5) members of the Board of Trustees
in regular constituted session. The said custodian, with the approval
of at least five (5) members of the Board of Trustees, shall be
charged with the duty of investing and keeping invested, in munici-
pal bonds or other bonds, such amounts as shall come into his hands,
and the minutes of the Board of Trustees shall show all transactions
of the Board. The custodian with such approval shall keep the funds
invested at all times until the bonds of the said school district shall
mature and shall then, under order of the Board of Trustees, apply
the same to the payment of the bonded indebtedness of said school
district, or such portion thereof, as the Board of Trustees may
designate: Provided, However, That bonds of said school district
shall be given preference at all times, and when purchased shall be
immediately cancelled.
"Provided, Further, upon election and before assuming office
the said custodian shall file a surety bond covering his liability in
the sum of Five Thousand ($5,000.00) Dollars, such bond to be
increased according to the amount of funds in the sinking fund,
the premium on such bond to be paid from the sinking fund: Pro-
vided, Further, That the custodian shall receive for his services such
amount as the Board of Trustees may agree upon. The custodian
shall be chargeable with the custody of all papers, securities and
evidences of indebtedness pertaining to said funds, and such papers,
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